THE BREAK-EVEN POINT

If you decide to wait for your full retirement age (66) but your co-worker of the same age chooses to retire early (62), how long
will it take for you to match the benefits paid to your colleague? What if you wait until you're 70 to collect the maximum benefit?

Boxes on the graph below indicate total amounts received. Example: At 71, the early retiree has collected benefits for nine
years, multiplied by the yearly early benefit, $10,800, for a total of $97,200.

EARLY RETIREMENT m
Age: 62 — Average monthly benefit: $900**
Yearly benefit: $10,800

[ FULL RETIREMENT AGE (FRA)
Age: 66 — Average monthly benefit: $1,200**
Yearly benefit: $14,400

MAXIMUM BENEFIT
Age: 70 — Average monthly benefit: $1,584**
Yearly benefit: $19,008

71 YEARS OLD
EARLY: $97,200
FRA: $72,000
MAX: $19,008

67 YEARS OLD
EARLY: $54,000
FRA: $14,400

90 YEARS OLD
EARLY: $302,400
FRA: $345,600
MAX: $380,160

Break-even 81 YEARS OLD
point for early | EARLY: $205,200
and FRA FRA: $216,000
MAX: $209,088

78 YEARS OLD
EARLY: $172,800
FRA: $172,800
MAX: $152,064

83 YEARS OLD
EARLY: $226,800
FRA: $244,800

MAX: $247,104

< 83:
*Average life
expectancy
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Source: socialsecurity.gov
Ben Howard/Post-Gazette

* A man reaching age 65 today can expect to live, on average, until age 83
** Based on 2012 averages
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